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Bill Type and Number: Ordinance 2012-569
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: September 11, 2012
Committee(s) of Reference: R, F, RCD
Date of Analysis: September 13, 2012
Type of Action: Authorizing economic development agreement; recommending approval of QTI application and funding; authorizing REV grant; designating oversight agency; waiver of public investment policy requirements
Bill Summary: The bill approves an economic development agreement between the City and Advanced Disposal Services, Inc. for expansion of the company’s headquarters and the retention of 35 employees and the creation of 85 new full-time jobs.  The bill approves a local QTI match of up to $119,000 (20% local match to the state’s 80% allocation of $476,000) and approves a REV grant of up to $100,000.  The Office of Economic Development is designated as the oversight agency for the contract.  The bill waives provisions of the City’s Public Investment Policy’s minimum investment requirement and location score to qualify for a REV grant.
Background Information: Advanced Disposal Services Inc. is a Delaware-chartered company headquartered in Jacksonville which currently employs 35 persons in its headquarters office on Baymeadows Way, 467 in Florida and 870 nationwide.  The company, which is rapidly growing through acquisition of other waste management companies nationwide, seeks to expand its headquarters by adding 85 additional positions at an average annual wage of $112,209 plus benefits (277% of the statewide average wage) and to invest $8.2 million in leasehold improvements ($1,250,000) and new furniture, computers and equipment ($6,950,000).  The company is considering alternate headquarters locations in Milwaukee, Charlotte and Atlanta.  The proposed REV grant would be 50% of the incremental increase in city ad valorem taxes on the improvements for 5 years.  
Policy Impact Area: Economic developmet
Fiscal Impact: The bill approves a local QTI match of up to $119,000 (20% local match to the state’s 80% allocation of $476,000) and approves a REV grant of up to $100,000.  
Analyst: Clements
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